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INDEPENDENT AUDITORS ' REPORT

To the Vi llage Board
Village of Barrington Hills
Barrington Hills, Illinois

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of the Village of Barrington Hills,
Illinois, as of and for the year ended December 31, 2007 , which collectively comprise the Village
of Barrington Hills' basic financial statements as listed in the table of contents . These financial
statements are the responsibility of the Village of Barrington Hills ' management. Our
responsibJ1lty is to express opinions on these financial statements based on ou r audit.

We conducted ou r audit in accordance with auditing standards generally accepted in the United
States of Amer ica Those standards require that we plan and perform the audit to obtain
reasonabl e assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial sta tements. An audit also includes assessing the accounting principles used and
significant est imates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remam ing fund information of the Village of Barrington Hills, Illinois , as of December
31 , 2007, and the respective changes in financial position for the year then ended in conformity
with account ing principtes generally accepted in the United States of America .

The manag ement's discussion and analysis and budgetary comparison informat ion on pages iii
through xi and pages 34 through 43 are not a required part of the basic financial statements but
are supp lementary information required by the Governmental Accounting Standards Board. We
have appl ied certain lim ited procedures, which consisted principally of inqui ries of management
reg arding the methods of measurement and presentation of the required supplementary
information . However, we did not audit the information and express no opinion on it.

Virchow, Krause & Company, LLP
Ce rt if ied Pu hllc Accountan t s & consvne nt s > An Independent H ember of Ba ke r Ti ll y [ n tern"tiona l
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To the Vill age Board
Village of Barr ingt on Hill s

Our audit was conducted for the purpose of forming opinions on the fin ancial statements tha t
collectiv ely com prise the Vill age of Barrington Hills' basic financial statements. The deb t service
fun d financial statement is presented for purposes of add itional analysis and is not a required
part of the basic financia l statements . The debt se rvice financial sta tem ent has bee n subjected to
the aud it ing procedures appl ied in the audi t of the basi c financ ial stat ements and , in our opinion,
is fairly sta ted in all materia l resp ects in rela tion to the basic financial state ments taken as a
wh ole.

The Sched ule of Proper ty Tax informa tio n listed in the acc ompanying table of contents is
presented for purposes of add itional analys is and is not a re quired part of the basic financ ia l
stateme nts of the Vi llage of Barri ngto n Hill s, Ill inois. The in for mation has not been subjected to
the audi ting procedures applied in the audit of the basic finan cial statements and, according ly,
we expr ess no opin ion on such information

0~ I~x ~ ~lLQ>
Oak Brook, Illinois
Ju ne 20 , 2008
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VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DI SCUSSION AND ANALYSIS
Dece m ber 3 1, 2007

The man agement of the Vi llage of Barrington Hi lls offers all persons interested in th e financial
position of the villa ge thi s narrative overvi ew and analys is of the villa ge's finan cial performance
dur ing the year endin g December 31, 200 7. You are invited to read this narrative in conj unc tion
wit h the vill age's financial statements. The village pres ents severa l tables and graphs in the
managemenl"s d iscussion and an alysis tha t displ ay comparat ive information. Readers sh ould
not e that the village's year en ded Decemb er 31, 2006 cons ists of eight months of activi ty
because the fisca l year was chang ed dur in g 2006 .

FIN ANCIAL HIGHLIGHTS

• The assets of the Vil lage of Bar rin gt on Hill s excee ded its liabil ities by $1,304,230 (net
as sets) . Of th is amount, $( 1,221 ,623) is co nside re d to be an unrestr icted deficit, $562, 637 is
re stricted for specific purposes (restr ic te d net assets ), and $1,963,216 is invested in capital
assets . There is no ca pita l asset-relat ed debt outstanding as of December 31, 200 7.

• Totat and go vern menta l net ass ets increased by $259,867 due largely to th e alte red
relationship betw een revenues and expenses in transi tionin g from an eight to twelve mon th
fi sca l year .

• On Decem ber 31, 2007 , the villa ge's go vern menta l fun ds repor ted combined fund ba lance s
of $2,020,73 1, a decrease of $171,433 from Decem ber 31,2006.

• During the year , revenu es to taled $8,4 49,974, whi le expense s tot aled $8 ,190, 107 on the
Statement of Acti vit ies .

• The General Fund repor ted total ending fund bala nce of $1,157 ,473, a decrease of $649, 9 11
from the prior year due to an exce ss of expenditure s over revenues.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and an al ysis is intended to serve as an introduction to the village 's basic
fin anci al sta tements. These financial s ta tements cons is t of two parts : Managemenl"s Discussion
and Anal ysis (this se ction ) an d the basic financial statements . The basic f inancial statements
inclu de two kinds of statements that pres ent d iff eren t views of the village :

• The fir st two statemenls are gov ernm ent-wide fin ancial statements that provid e both long­
te rm and short -term informa tion abo ut the vil lage's overall financia l status.

• The fund financial sta tements focu s on ind ividual parts of the vi ll age governm ent and
report the village's opera tions in more detail than the go vernment- wide statements .

• Th e rem ain ing stat ements pro vid e fi nan cial in formati on about activities for which til e
vi llage acts solely as a tru ste e or agent for the benefi t of those outs ide of the
government.
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VILLAGE OF BARRINGTON HILLS

MANAG EMENT'S DISCUSS ION AND ANALYS IS
December 31,2007

OVERVIEW OF THE FINAN CIAL STATEMENTS (can t)

These financ ial statements also includ e not es tha t exp lain so me of the inform ation in .the
f inancial statements and provide mo re de ta iled data. The statemen ts are fo llowed by a sectio n of
req ui red supplementary information tha t furthe r exp la ins and supports the infor m ation in the
fi nanc ia l sta tements . The rem ainder of th is ove rview section of management's discuss ion and
ana lysis ex pla ins the st ructure and co ntents of each of the sta tements .

GOVERNMENT-WIDE STATEMENTS

The government -w ide statements rep or t information about the vi llage as a who le us ing
accounting methods similar to those used by pri vate- sector compa nies . The sta tement of net
assets inc ludes all of the govern men t 's assets and liabilit ies. All of the curre nt year reven ues and
expenses are accounted for in the s tatemen t of ac tiv ities regardl ess of whe n cash is rece ived or
paid .

The two government-w ide statements repor t the vil lage's net assets and how they have change d.
Net Assets - the differe nce between the village 's assets and liabil it ies - is one way to measure
the villa ge's fi nancia l health , or posi tion. Over time, increases or decreases in the village's ne t
assets are an indicator of w hether its financia l hea lth is improving or de teriorating . To assess the
overa ll health of the village you need to conside r add itiona l non -fin ancia l factors such as
changes in the village 's pro pe rty tax base and the con dit ion of the village's road s.

T he sta tement of act ivities presents informat ion showinp how the government's net assets
changed during the most recent stub year. All changes in ne t asse ts are rep orted as soo n as the
underlyi ng even t giv ing rise to the change occu rs , regardless of the timing of the cash flows .
Thus , revenue and expenses repor ted in this statement for some items will only resu lt in cash
flows in future fiscal peri od s.

FUND FINANCIAL STA TEMEN TS

A fun d is a grouping of related accou nts that is used to mamtain co ntrol ove r reso ur ces that have
been seg regated for spec ific ac tivities or objec tives. The village, like other sta te an d local
governments, uses fund accounting to ensure and demons tra te compliance w ith f inance-re lated
legal requirem ents. All of the fu nds of the village can be divided into two categories :
govern me nta l funds and fi duc iary fu nds .

Governmental Funds - Governmenta l fu nds are used to account for essent ially the same
func tions repor ted as governmental activi ties in the government-wide financia l stateme nts .
However, unl ike the government-wide fin anci al sta tements , governmenta l fu nd fi nancia l
statements focu s on near-te rm inf lows and outf lows of spendab le resources, as well as on
balan ces of spendab le resources ava ilable at the end of the fiscal yea r. Such inform ati on may be
useful in eva luating a government's near-ter m financ ing requireme nts .

Because the focu s of governmenta l funds is narrower tha n that of the government-wide financ ial
sta tements, it is useful to com pare the inf or mati on presented for governmenta l funds w ith similar
information presen ted for governmenta l ac t iv ities in the government-w ide fin an c ial sta temen ts.
By do ing so, rea de rs may bette r unde rs tan d the lo ng-ter m impact of the government's near -ter m
fi nanci ng decisions. Both the gover nme nt al funds bal ance sheet an d the gov ern me ntal funds
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VILLAGE OF BARRINGTON HILLS

MANAGEM ENT'S DI SCU SSION AN D ANA LYS IS
Decem ber 31 , 2007

OVERVIEW OF THE FINANCIAL STATEMENTS (cont.)

stateme nt of revenues, expend itures , and ch an ges in fund bala nces prov ide a reconciliation to
fa cili tate this comp arison be tween gov ern menta l fun ds and governmental activi t ies .

The village mai ntains fou r indivi du al go vernmen tal fund s. Inform ation is presented sep arate ly In

the gov ern mental funds balance shee t and in the go vern mental fund s statem ent of revenues,
expend itures, and chan ges ill fund ba lances for the General Fund, Publ ic Safe ty Fun d, Roads
an d Br idges Fu nd , and Deb t Service Fu nd , ea ch of w hich are co ns idered to be major funds .
Th ere are no non-majo r funds .

T he village adopts all annua l appropriat ed bud get fo r all of the governmental funds. A budg etar y
co mparison sta tement fo r th ese fun ds has been pro vided to dem ons trate compl iance wi th th is
budget.

Fid uc iary Funds - Fiduc iary funds are used to ac coun t for res ources held for the benefi t of
parties ou ts ide the governm ent. Fid uciary fun ds are not ref lec ted in the government- wi de
finan cial sta tem ents bec aus e the res ources of those fund s are not avail abl e to su ppor t the
vi llage's own pro grams. Th e acc ounting used fo r fi du ciary funds is much like tha t used for
proprietary fun ds.

Noles 10 Financia l Statemenls - The notes provide add it ional info rrnat ion that is ess enti al to a
full understanding ot the data prov ided in the qovern rnent -w ide and fu nd fi nanci al sta tements .

Othe r Informa tion - In addition to the basic finan ci al sta temen ts and acco mpanying note s,
required suppleme ntary in form ation presen ts certain budgetar y cornpa rison s. Th e deb t serv ice
fu nd budget com par ison and property tax information sched ules ar e prese nted immed ia tel y
follow ino the required supplementary informa tion .

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE

An analys is of the village 's fi nan cial position begi ns wi th a review of th e Statement of Net Asse ts
and the Statement ot Activ ities. These tWD stateme nts rep ort the village' s net asse ts and
changes therein. It shou ld be no ted that the finan cial posifion can also be affected by non ­
financ ia l factor s, including econom ic co nd itio ns, populat ion grow th and new reg ul ations.
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VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S DISCU SSION AND ANA LYS IS
Decem ber 31, 2007

FIN ANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE (co nL)

A summary of the villa ge 's Statement of Net Assets is presen ted be low in Tabl e 1,

Tabl e 1
Cond en s ed Stat em ents of Net Asset s

Go vemmenta t Ac tiv ities

Dec emb er 3 1.

200 7

December 3 1.

2006

_ _ ,-,10",.559, 6 19

Current and other assets

Capi ta l as sets

To tal As sets

$ 8 .596 .4 0 3

1.96 3 .2 16

$ 8,4 18. 94 9

1.794 .03 7

10 .2 12 ,9 86

Curren t li abi lit ies

Noncurrent liabili tie s

6 ,6 6 3. 132

2 ,592 ,257

6 .5 69,309

2,599 ,3 14

Tot a l Liab il i ti e s 9 ,2 55.389 _ _ ",9 ,,,,16 8 .6 2 3

Invested in capita l ass e ts

Res tri c ted

Unr estri c ted

1.963 .2 16

562 .637

11,22 1,6231

1,7 94 ,037

43 9 ,0 4 9

(1 ,188,72 31

1,04 4 ,36 3s~.....:,,==1,304 .23 0Total Net Ass ets

One portion of the vill age's ne t assets refl ect s its inves tment in cap ital asse ts (e.g ., land,
bu ildi ngs, machinery and equ ipment, and infrastru cture), less any debt used to acq uire those
ass e ts that is st ill outstand ing. All such debt w as reti red in 2006 and there was non e ou ts tandi ng
as of December 31, 2006 or December 31, 2007. The village uses the se capi ta l asse ts to provide
serv ices to cit izens; con seq uentl y. these ass et s are not availa ble fo r future spending .

An addi tional portion of the village's net assets represents source s that are subje ct to externa l
restric tions on how they may be used. The remaining negative balance of unres tricted ne t assets
wo uld no rmally be used to meet th e government' s ongoin g obligation s to cit izens and cre di tor s.
However, since thi s balance is ne gative, it reflects amou nts that will need to be provi ded in the
future from other so urces. su ch as vil lage taxes and other revenu es,

At the end of th e curren t fis cal ye ar, the village reported positive ba lan ces in two of the three
cat egories of net ass ets fo r th e vill age as a wh ole.
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VILLAGE OF BARRINGTON HILLS

MANAGEMENT'S D ISCUSSION AND ANA LYS IS
December 31, 2007

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE (cont .)

Tab le 2
Co nden s ed St atement of Activit ies

Governmenta l Activities

December 31 , De ce m be r 31,

2007 2006

Reven ues :

Prog ram reven ue s

Charge s for serv ice s s 575, 18 8 s 524,506

Opera ting grants and cont r ibutions 139 ,976 129,669

Genera l revenues

Property taxes 6,138769 3,361 ,246

Utility ta xes 683, 283 365,458

In co m e taxes 350 ,8 34 167 ,053

Sale s ta xes 105,88 1 67,45 9

Other taxes 43,207 2 1,499

Inve stm ent i nc o m e 130.505 100,734

Mi scellaneo us reven ue s 282, 331 106 ,68 0

Tota l Re venues 8,449,974 4,844 ,304

Exp en ses:

Genera! government 3,41 5,489 2,361,575

Publ ic sa fety 3,448,784 1,929,22 1

Ro ads and br idges 1,235,627 1.00 1, 57 5

Hea lt h 8,238 5,698

Inte re st on long- te rm d ebt 81, 969 63 ,2 10

Total Expen se s 8,190, 107 5,361 ,278

Changes in N et A ssets 25 9, 867 (516 ,974 )

Beginning Net Assets (d efic i t)

As previous ly stated 1,044,363 1,174,722

Restatem ent 386,61 5

As re stated 1,044 ,363 1,56 1,337

End ing Net Assets $ 1,304,2 30 s 1,044,363
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VILLAGE OF BARRINGTON HILL S

MANAGEMENT'S DISCUSSION AND ANALYSIS

December 31, 2007

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE (cont .)

As prev iously noted, the Statement of Net Assets shows the change in fina nc ial pos ition of net

ass ets . The spec ific nature or source of these chang es then becomes more ev ide nt in the

Statement of Activit ies as sho wn above In Tabie 2. All prior yea r balances are for the eight month

fis ca l year end ed December 31, 2006 .

Chart 1:

Revenues by Source - Governmental Activities

o 0Hges for savices

o IrtergcNerm18l1tal

• Scies taxes

o Uilitytaxes

-

-

-

-
,--

-

-
E] b...

Chart 2
,------ ----------------- --,

Expense & Program Revenues - Ga./errvnentaI Activities

4,em,em

3,SOO,em

acoo.cco
2,SOO,em

2,em,em
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FunctionslProgram;
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VILLAGE OF BARRINGTON HILLS

MANA GEM ENT'S DISCUSS ION AN D AN AL YSIS
December 31 , 2007

FINANCIAL ANAL YSIS OF THE VILLAGE AS A WHOLE (con t.)

GOVERNMENTA L ACTIVITIES

Governm en tal activities increas ed the villa ge's net assets by $259 ,867 , This increase is primaril ya result of the all ered re lationsh ip between revenues and ex pen ses in tran sitioning from an eightto twe lve month fiscal year,

The precedin g revenu es graph (Chart 1) dep icts the major revenue source s of th e village, IIdepicts very cle arly the villag e's reliance on property taxes to fund go ve rnmenta l acti vi ti es, Ital so cle arly identifi es the min or perce ntage the vill age receives from sales taxes ,

The preced ing exp ense and pro gram revenues graph (Chart 2 ) ident ifies those go vernmen talfunctions where program ex penses greatl y exceed program reve nues ,

FINANC IA L ANALY St S OF THE VILLAGE'S FUNDS

GOVERNMENTAL F UNDS

The fo cu s of the Vill age of Ba rr ingt on Hill s' governm ental funds is to prov ide information on nea r­term inflows, outflo ws , and balances of spendable resour ces, Su ch information is usefu l inassess ing the village's financing requirements, In particular, unreserved fund balance ma y se rveas a useful measure of the government' s net resources available fo r spend ing at the end of thefisc al year ,

At Decem ber 31, 2007, the vi ll age 's governm enta l fun ds reported co mbined fund balances of$2,020, 73 1, Of this am ount, $1 ,158,4 53 co ns titutes unreserved and undesigna ted fund balance ,which is availab le to meet the vi lla ge's current and future need s, The re maining $862,278 isreserved for spec ial revenues ($524,249) , deb t service ($38,388), enc umbranc es ($267,18 2) ,and prepaid item s ($3 2,4 59), The co mbined fund balance decre ased slightly from la st year's totalof $2 ,192 ,164,

Gen eral Fund

The village 's Genera l Fund is the chief ope rating fun d of the village , Tota l fund ba lance in th eGeneral Fund decreased $649,9 11 or 36% , The unde sign ate d fund balance increased $497 ,864primarily due to fewer reservati on s on the current yea r's fund ba lan ce lhan in the prior year.
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VILLAGE OF BARRINGTON HILLS

MA NAG EM ENT'S DISCUSSION AND ANA LYS IS

December 31, 2007

GENERAL FUND APPROPRI ATI ON HIGHLIGHTS

The ori ginal Gene ral Fund appropriation for the year end ed December 31. 200 7 had tot al

expe nd itu res of approxim ately $6 ,630,500 and was not amende d dur ing the year.

The Gen eral Fund ac tual revenues for the cu rre nt yea r were $4,350 ,14 0, co m pared to the

revenue forecast of $4 ,354 ,928 . This variance is prima rily due to prope rty tax revenues which

came in $ 165, 000 higher than antic ipa ted.

The General Fu nd ac tua l expenditures were lower than expendi ture appropri a tion. Ac tual

expenditures tota led 54 ,90 1,551, while app rop ri ated expendit ures tot aled $6 ,630 ,500. The

variance reflects the village's longstanding pract ice (and the sta tutory requirement pu rsu ant to

65 ILCS 64 5/8-2 -9 ) of appropriating mo re than it plans to exp end, thereb y ensuring the

avail ability of adequa le revenues to suppor t esse ntia l vi llag e fun ctions.

CAPITAL ASSETS

At the end of 200 7, the village had invested a tota l of $ 1,963 ,21 6 in cap i tal assets . This

inves tment in cap ital asse ts incl udes land , bu ild ings and improvements, equipment, furn itur e,

and vehicle s. Th is investment does not includ e inf rast ructure acq uired prior to 2004, which the

village is not required to recor d .

Th e total increase In the vil lage 's investment in capital assets for the current fis cal yea r was

$169, 179 , or a 9% increase ove r the prior yea r. Th is ove rall increase is due to the curren t year

add it io ns of 53 0 1.2 17 cou pled with cu rre nt yea r depreciat ion of $13 1,132. T his yea r 's major

add it ion s included fou r police veh icles , equipment for th e ve hic les , and the cons truc tion of a

village hall building ca nopy.
Tabl e 3

Cap ital As set s

Governm ent al Activities

Decemb er 31. December 31.

2007 200 6

Capital assets not being depreciated

land
s 340 .459 s 340.459

Capital asse ts being depreciated

Buildings and improvements 1.86 9.205 1,7 67 ,622

Equipment, furniture and vehicles 8 19.1 55 666.668

Total Cap ital Assets 2.688 .360 2,4 34 ,3 10

Less: Accumula ted Depreciation (1 .065 .603 ) 1980.7 321

Capital Assets. Net of Depreciation $ 1,963 ,21 6 $ 1,7 94 ,03 7

Addi tion al information on the vi llage 's capita l assets can be found in Note IV. C .

Page x



VILLAGE OF BARRINGTO N HILLS

MANAG EMENT'S DISCU SSION AND ANA LYSIS
December 31, 200 7

LO NG-TER M DEBT

At Decemb er 31, 2007, the village had $2 ,592,257 of go vernmenta l de bt outstand ing as
compared to $2,769 ,3 14 the pre vious yea r.

In accordance wi th Il li no is Statutes , total general obligation indebtednes s of the village is not
l imited . Total gen eral obl igation debt outstan ding at yea r end was $2,495,000.

Ta ble 4
Lon g-ter m Debt

Governmen tal Acti vities
Dec 2007 Dec 2006

Genera l obli gation de bt
Compensated absences

To tal

s 2,495,000
97,257

$ 2,592 ,25 7

S 2,665 ,000
104,3 14

$ 2,769,3 14

Ad ditiona l information on the vi llage 's lon g-term deb t can be foun d in Note IV. E.

CURRENTLY KN OWN FA CTS /ECO NOMI C CONDITIONS

T he villa ge's elected and appo inted offici als cons ide red many fac tors when sett ing th e fisca l year
2008 budget, including ta x rat es , and fees that wil l be charged for its various ac tiv iti es. One of
those factors is the econom y, The vill age is faced with a similar economic en vironmen t as ma ny
of the other local municipalit ies, inc luding inflation rates and economic tren ds, par ticu larly as
th ey per tai n to bui lding act ivity . None of these condit ion s are anticip ated to cha nge the overall
fina ncial pos it ion of the vi llage.

REQUESTS FOR INFO RM ATI ON

This fina ncial report is designed to provide our citize ns, customers, investors and cred itors wi th a
genera l overv iew of the vill age 's fina nces, If you have que stions about this report, or need
additio nal financi al information , cont act Rosemary Ryba, Village Treasurer.

Page xi



This p age h as been intentionally left blank.



VILLAGE OF BARR INGTON HILLS

STATEMENT OF NET ASSETS
December 31, 2007

ASSETS
Current Asse ts

Cash and investments
Taxes receivable
Other receivab les
Due from other governments
Prepaid items

Total Current Assets

Noncurrent Assets
Capital assets

Land
Other capital assets, net of depreciation

Total Noncurrent Assets

Total Asset s

LIABILITIES
Current Liabilities

Acco unts payable
Accr ued liabilities
Net pension obligation
Deposit payable
Due to compo nent unit
Unearned revenues

Total Current Liabilities

Noncurrent Liabilities
Due within one year
Due in more than one year

Total Noncurrent Liabilities

Total Liabilities

NET ASSETS
Invested in capital assets
Restricted for:

Special revenues
Debt service

Unrestricted (deficit)

TOTAL NET ASSETS

See accompanying notes to financial statements.

$

$

Governmenta l

Act ivities

1,900,917
6,400,272

69,235
193,520
32,459

8,596,403

340,459
1,622,757

1,963,216

10,559,619

463,308
596

138,012
11,678
73,363

5,976,175

6,663,132

260,854
2,331,403

2,592,257

9,255,389

1,963,216

524,249
38,388

(1,221,623)

1,304,230

Page 1



This page has been intentionally left blank.



VILLAGE OF BARRINGTON HILLS

STATEMENT OF ACTIVITIES

For the Year Ended December 31,2007

5,000 s s (2,908,117)
22,713 (3,353,255)

112,263 (1,123 ,364)
(8,238)

(81,969)

139,976 (7,474 ,943)

502,372 $
72,816

Functions/Programs
Governmental Act ivities

Genera l government
Public safety
Roads and bridges
Health
Interest on long-term debt

Total Govern menta l Act ivities

s

Expe nses

3,415,489 s
3,448 ,784
1,235,627

8,238
81,969

8,190,107

Charges for
Services

575,188

Prog ram Revenues

Operat ing

Grants and
Contr ibutions

Capital

Grants and
Contributions

Net Expenses

(Revenues) and
Changes in Net Assets

Governmental
Activit ies

General Reve nues
Taxes

Property
Utility
Income
Sales
Other taxes

Investment income
Misce llaneo us

Total Gene ral Revenues

Change in Net Assets

NET ASS ETS - Beginning of Year

NET ASSETS - END OF YEAR

See accompanying notes to financia l statements .

$

6,138,769
683,283
350,834
105,881
43,207

130,505
282,331

7,734,810

259,867

1,044,363

1,304,230
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VILLAGE OF BARRINGTO N HILLS

BALANCE SHEET
GOV ERNMENTAL FUNDS

~ ~

December 31, 2007 -,.j
'"

, .. ' ~ '
\'3-. ) <~ ) r ......c

" .., (- Roads) ,\ .;;J. ''-', -- General Public and Debt- .- .~ . Fund Safety Bridges Service Totals

A SSETS
-.

Cash and investments -> , $ 1,648,085 $ 1,905 $ 250,927cis S 1,900,917
Receivables · net of allowances "'\ ,!

Taxes " 2,663,105 2,432,791 1,029,524 t/ 274,852 6,400,272
Other

)'
55,708 9,868 65,576

Accrued interest 3,659 3,659
Due from other funds 122,700 684,998 55,746 863,444
Due from other governments 176,269 8,113 9,138 ./ 193,520
Prepaid items 32,459 32,459

TOTAL ASSETS $ 4,701,985 $ 3,137,675 $ 1,289,589 s 330,598 $ 9,459,847

LIABILITIES AND FUND BALANCES
Liabilities

Accounts payable $ 184,057 $ $ 242,716 s 36,535 s 463,308
Accrued liabilities 596 596
Deposits payable 11,678 11,678
Due to other funds 740,744 23,890 98,8 10v 863,444
Due to component unit 73,363 73,363
Deferred revenues 2,534,074 2,276,978 960,000 J 255,675 6,026,727

Total Liabilities 3,544,512 2,300,868 1,301,526 292,210 7,439,116

Fund Balances
Reserved ~ prepaid items 32,459 32,459
Reserved - encumbrances 267,182 267,182
Reserved - special revenues 250,346 7,086 266,817 524,249
Reserved - debt service 38,388 38,388
Unreserved. reported in:

General fund undesignated 874,668 874,668_

Special revenue funds undesignated
(deficit) 829,721 (545,936) 283,785

Total Fund Balances 1,157,473 836,807 (11,937) 38,388 2,020,731

TOTAL LIAB ILITIES

AND FUND BALANCES s 4,701,985 $ 3,137,675 $ 1,289,589 s 330,598 s 9,459,847

See accompanying notes to financial statements.
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VILLAGE OF BARRINGTON HILLS

RECONCILIATION OF THE TOTAL GOVERNMENTAL FUND BALANCES
TO THE STAT EMENT OF NET ASSETS OF GOVERNMENTAL ACTIVITIES

December 31, 2007

Total gove rnmen tal fund balan ces

Amou nts reported for governmental acti vities in the statement of net assets
are dif ferent because:

Capital assets used in governmen tal activities are not financial resources and therefore ,
are not reported in the funds. (See Note IIA )

Long-term liabilities are not due and payabl e in the current period and therefore,
are not reported in the funds .

Compensated absences payable
Net pension obligation
Genera l obligation bonds payable

Deferred revenue recognized in til e current period

NET ASSETS OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial statements .

$ 2,020,731

1,963,216

(97,257)
(138,012)

(2,495,000)

50,552

$ 1,304,230
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VILLAGE OF BARRINGTON HILLS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVER NMENTAL FUNDS

For the Yea r Ended December 3 1. 200 7

Roads Total
General Public and Debt Governmental

Fund Safety Bridges Service Funds
REVENUES

T axes S 3,479,637 s 2,371,040 s 1,137,017 S 306,268 S 7,293,962
Intergovernmental 112,263 112,263
Fees, licenses and permits 301 ,595 301,595
Cha rges for services 2,776 61,797 64,573
Fines and forfeitures 186,654 2,906 1S9,560
Investment income 124,52S 211 10,090 134,829
Miscellaneous 254,950 52,014 306,964

Total Revenues 4,350,140 2,487,968 1,259,370 306,268 8,403,746

EXPENDITU RES
Current

General government 3,336,702 3,336,702
Public safe ty 1,161,537 2,167,236 3,328,773
Roads and bridges 1,234,560 1,234,560
Health services 8,238 8,238

Ca pital Outlay 395,074 12,722 407,796
Debt Service

Principal retirement 170,000 170,000
Interes t and fiscal charges 3,435 85,675 89,110

Total Expenditures 4,901,551 2,183,393 1,234,560 255,675 8,575,179

Excess (deficiency) of revenues over

expenditures (551,411) 304,575 24,810 50,593 (171,433)

OTHER FINA NCING SOURCES (USES)
Transfers in 38,000 60,500 98,500
Transfers (oul) (98,500) (98,500)

Total Other Financing Sou rces (Uses) (98,500) 38,000 60,500

Net change in fund balance (649,911) 342,575 85,310 50,593 (171,433)

FUND BALANCES (DEFICIT) - Beqinninq of

Year 1,807,384 494,232 (97,247) (12,205) 2,192,164

FUND BALAN CES (DEFICIT)

- END OF YEAR S 1,157,473 $ 836,807 $ (11,937) S 38,388 $ 2,020,73 1

See accompanying notes to financial statements.
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VILLAGE OF BARRINGTON HILLS

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL

FUNDS TO THE STATEMENT OF ACTIVITIES
For the Year Ended Decembe r 31, 2007

Net change in fund balances - total governmen tal funds

Amounts reported for governmental activities in the statement of activities
are different because'

Governme ntal funds report capital outlays as expenditures. However, in the
statement of net assets the cost of these assets is capitalized and they are
depreciated over their estimated useful lives and reported as depreciation expense
in the statement of activities.

Capital outlay is reported as an expenditure in the fund financial statements
but is capital ized in the government-wide financial statements

Depreciation is reported in the government-wide statements
The net effect of various miscellaneous transactions involving capital assets

(ie., sales, trade-ins, and donations) is to decrease net assets

$ (171,433)

301,217
(131,432)

(606)

The issuance of long-term debt provides current financial resources, while the repayment
of the principal on long-term debt consumes the current financial resources.

Principal paid - bonds

Receivables not currently available are reported as revenue when collected or currently
available in the fund financial statements but are recognized as revenue when earned in
the government-wide financial statements .

Deferred interest income
Deferred due from other governments
Deferred miscellaneous revenue

170,000

(4,324)
47,472

3,080

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the governmental funds.

Change in compensated absences 7,057
Change in net pension obligation 31,695
Change in accrued interest 7,141

CHANGE IN NET ASSETS OF GOVERNMENT AL ACTIVITIES

See accompanying notes to financial statements.

$ 259,867

Page 6



VILLAGE OF BARRINGTON HILLS

STATEMENT OF NET ASSETS
FIDUCIARY FUNDS
December 31,2007

ASSETS
Cash and investments
Due from primary government

Total Assets

LIABILITIES
Liabilities

Accounts payable

Total Liabilities

NET A SSETS
Net Plan Assets Held In Trust For Pension Benefits

See accompany ing notes to financial statements.

$

s

s

$

Police
Pension

1,953,789
73,363

. 2,027,152

1,719

1,719

2,025,433
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VILLAGE OF BARRINGTON HILLS

STATEME NT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUNDS

For the Year Ended December 31,2007

ADDITIONS
Contributions - Employer

Property taxes

Contributions - Plan Members

Total Cont ributions

Investment Income

Interest earned and change in fai r value
Tota l Investment Income

Less investment expenses

Net Investment Income

Tota l Additions

DEDUCTIONS
Administration
Payme nts to beneficiaries

Refunds and transfers of contribut ions

Total Deductions

Change in Net Assets

NET ASSETS - Beginning of Year

NET ASSETS - END OF YEAR

See accompanying notes to financial stateme nts.

$

$

Police
Pension

753,829
144,996

898,825

77,363

77,363
(3,238)

74,125

972,95 0

12,709
204,604
60 ,149

277,462

695,488

1,329,945
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VILLAGE OF BARRINGTON HILLS

INDEX TO NOTES TO FINANCIAL STATEMENTS
December 31 ,2007
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VILLAGE OF BARRI NGTON HILLS

NOT ES TO FI NA NCIAL STATEM ENTS
Decem ber 31 ,2007

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Vi llage of Barrington Hill s, Ill inois (the "vi llage") is a hom e-ru le mun icipality, under the 1970
Ill inois Constitu tion . The vill age ope rate s under a President-Tr ustee form of governm ent and
pro vides the fol lowi ng service s as author ized by its chart er: public safety, highways and stree ts ,
hea lth serv ices, pla nning and zoning , and gen eral adminis tra tive services.

The accounting polici es of the Villag e of Barrin gton Hills, Illinois confo rm to generally accepted
acco unting princi ples as app licab le to governmenta l units. The accepted standa rd-se tt ing body
for establishing governmenta l accounting and fin ancial repor ting principles is the Govern ment al
Account ing Standards Board (GAS B).

A. R EP ORTING ENTITY

This repor t includes all of the fund s of the Village of Barr ington Hill s. The reporting entity for the
village consis ts of (a) the primary governme nt, (b) orga nizations for wh ic h the pri mary
govern ment is financially acco untab le, and (c) other organ izatio ns for which the na ture and
signif icance of their relati onshi p with the primary government are such that thei r exclusion wo uld
cause the report ing enti ty's finan cial stateme nts to be mislea din g or inco mplete. A legall y
separate orga niza tion should be reported as a component un it if the elected offic ials of the
primary governm ent are finan cially acc ountable to the org anization . The primary governm ent is
financ iall y acco unta ble if it appoints a voting major ity of the organ izat ion 's gov ern ing bod y and
(1) it is able to impose its wi ll on that orga niza tio n or (2) there is a pote ntia l for the organi zati on
to pro vide specific financial benefits to or burdens on the prim ary government. The primary
government may be financiall y accountab le if an organization is fisca lly dep endent on the
primary governmen t.

A legal ly separate, tax exempt organ iza tio n shou ld be rep orte d as a component unit of a
reporling entity if a ll of the foll owin g crite ria are met: (1) the economic resources received or hel d
by the separate organization are enti re ly or almost entire ly for the direct benefit of the prim ary
government, its component units , or its co nstituents ; (2) the primary government is ent itled to, or
has the ability to otherwise acce ss, a majori ty of the eco nomic resources received or hel d by the
sepa ra te organ izat ion; (3) the economic resources received or held by an individ ual organ ization
tha t the specific primary governm ent, or its comp onent unit s , is entitl ed to, or has the abi li ty to
otherwis e access, are significa nt to that primary governme nt. Blend ed compo ne nt unit s, a lthough
lega lly separate entities, are, in subs ta nce, part of the government' s opera tio ns and are report ed
wi th s imila r funds of the prima ry gove rnm ent.

The village's financ ial reportin g entity comprises the follow ing: Prim ary governme nt - V illage of
Barr ing ton Hill s , Blended Compo nent Un it - Poli ce Pension Employees Retirement Systems.
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STATE MENTS
December 31,2007

NOTE I - SUMM ARY OF SIGNIFICANT ACCOU NTING POLICIES (co nt.)

A. R EPOR TIN G ENTITY (cont.)

Blended Component Unit

Police Pension Employees Retirement System (Police Pension or Police Pen sion Fund)

The village 's sworn pol ice employees participa te in the Police Pension Employees Ret irement
Sys te m (PPERS) . PPERS functi ons for the benefit of these employees and is governed by a five ­
member pens ion board. Two members appo inte d by the Village's President , one elected Pension
benefic iary and two elec ted police em ployees consti tute the pens ion board. Th e part ici pants are
requ ired to contribute a percentage of salary as esta blished by state stat ute and the village is
obligated to fund all rem aining PPERS costs based upon actuarial va lua tions. The State of
Illinois is authorized to estab lish bene fit leve ls and the village is aut horize d to approve the
actuar ia l as sumptions used in the determina tio n of con tribut ion level s. Altho ugh it is legall y
separate from the vi l lage, the PPERS is repor ted as if it were part of the primary governme nt
becau se its so le purp ose is to provide retiremen t benefits for the village 's poli ce employees . The
PPE RS is re porte d as a pension trus t fund and elsew here refer red to as the Poli ce Pensio n or
the Pol ice Pen sion Fund.

B . GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

Government-Wide Financial Statements

Th e sta temen t of net assets and statement of act iv it ies display info rmation about the report ing
govern men t as a who le . They incl ude all fund s of the reportin g ent ity except fo r fiduc iary funds
Govern men tal activit ies genera lly are financed throug h taxes, Inte rgove rnmental reve nues , and
oth er nonexch angereven ues.

The statement of activities demo nstra tes the degree to which the direct expe nses of a given
function or segme nt are offset by program revenues. Direct expe nses are those that are clea rly
iden tif iab le with a spec ific function or segme nL The vi llage does not allocate indirect expe nses to
funct ion s in the state me nt of acti v ities. Program reven ues incl ude 1) charges to custo mers or
appli can ts who purch ase, use or dir ectl y benef it from goo ds, se rvices, or privil eges pro vided by a
give n fun cti on or segment, and 2) grant s an d contr ibutions that are restr icted to meeting the
operational or capital requ ire ments of a part icu lar fun ction or segm enL Taxes and ot her items
no t inclu ded among program revenues are report ed as ge nera l revenu es. In tern al ly ded icated
reso urces are reported as general reven ues rather tha n as program reve nues .

Fund Financial Statements

Fina ncia l statements of the repor ting en tity are organized into fu nds, each of wh ich is conside red
to be a sep arate accounting entity. Each fund IS accounted for by providing a separa te set of
se lf-ba lanc ing acco unts , which const itute its assets, liabilities, net assets/fund equity, revenu es,
and ex pend itu re/expenses .
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VILLAGE OF BARRI NGTON HILLS

NOTES TO FINANCIAL STATEM ENTS
December 31, 2007

NOTE I - S UMMARY OF S IGNIFICANT ACCOUN TIN G PO LI CIES (cont.)

D . A SSE TS, LIABILITIES, AND NET A SSE TS OR E QUITY (co n!.)

6. Long-t erm Ob ligations (co nt.)

Long term obligat ions for governmenta l funds are not reported as liabilities in the tu nd financial
statements . In the fund financia l sta tements, governmental fund types recog nize bond premiums
and discoun ts , as well as bond issuance co sts, dur ing the current period . The face amou nt of
debt issued is reported as othe r financin g sources. Premiums received on debt issuan ce are
reported as other financing sources while discounts on debt issuances are reported as other
fin ancing uses. Issuance costs , whether or not withhel d from the ac tua l debt proceeds received,
are reported as debt service expenditures.

7. Equity Cl ass ificatio ns

Go vernm en t- Wid e Sta tements

Eq uity is clas si fied as net asse ts and displayed in three componenls:

a. Invested in capital assets, net of related debt - Consists of ca pita l assets inclu ding
restri cted capital assets , net of accumulated depreciation and re duced by the
outs tandi ng balances (excluding unspent bond procee ds) of any bonds, mor tgages,
notes, or other borr owings that are att ributa ble to the acq uisiti on , co nstruction, or
improvement of those assets.

b. Restricted net ass ets - Consists of net assets with constrain ts pla ced on their use
ei the r by 1) exte rna l groups such as creditors , grantors , con tributors , or laws or
regulat ions of other governments or, 2) law through co nsti tutiona l provi sions or
enabling leg isla tion .

c. Unrestricted net assets - Al l other net assets that do not meet the def in ition of
"restr icted" or "invested in capita l asse ts , net of related debt. "

W hen both restricted and unrestricted resources are avaitable for use, it is the vi llage's policy to
use restri cted resources firs t, then unrestricted resources as they are needed .

Fund Statements

Go vernmental fund equity is ctassi fied as fund balance. Fund ba lanc e is fu rther class ified as
re served and unreserved. Reserved fund ba lance is that port ion of fund balance that is no t
availab le for the subsequent yea r's budg et due to legal restrictions or resources which are not
avail able for current spen ding . Unr eserved fund balance includes funds set asid e by
man agement for spec if ic uses, wh ich are labeled "designated." The bal anc e of unreserved fund
ba la nce is labeled "undesignated," whi ch indica tes it is available for ap pro pri ation .
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINAN CI AL STAT EMENTS
December 31,2007

NOTE II - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINAN CIAL STATEMENTS

A . EXPLANATION OF CERTAIN DIFFERENCES BETWEEN THE GOVERNMENTAL

FUND BALANCE SHEET AND THE STATEMENT OF N ET ASSETS

The governmental funds balance sheet includes a reconciliation between total fund balance and net
assets of governmental activities as reported in the government-wide statement of net assets. The
reconciliation explains that "capital assets used in governmental funds are not financial resources and,
therefore , are not reported in the funds." The details of this difference are as follows:

Land
Buildings
Machin ery , equipment and vehicles
Less : Accumulated dep reciation

Adjustment for Capital Assets

$ 340,459
1,869 ,205

819,1 55
(1,065,6 03)

$_ 1,96 3,21.f:?

NOTE II I - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A . ApPROPRIATION INFORMATION

Appropr iation information is derived from the annua l operating app ropria tion an d is pre sen ted
using the same basis of accounting for eac h fund as des cribed in Note I. C. Annua l
appropriations are adopted for the general , spe cia l revenue, and debt se rv ice funds . All an nual
appropriations lap se at year end.

All departments of the village submit requests for appropria tion to the Ch airm an of Ihe Fina nce
Committee so that an appropriation may be prepared . Th e approp ria tio n is pre pared by fund ,
fun ction, and activity , and includes information on the past year, cu rre nt year es timates , and
requested appropriations for the next fiscal yea r. The proposed appropriation is presen ted to the
governing body for revi ew . The governing body hold s a meet ing and may add to, or change
appropriations, but may not change the form of the appropria tion . The adm in istrator is no t
authorized to trans fe r appropriated amoun ts between depa rtmen ts within any fund . Th e
governing body mus t approve any revisions that alter the total expend itures of the village.
Expenditures may not legally exceed appropriations at the fund level.

B. DEFICIT FUND BALANCE

Generally accepted account ing principles requi re disc losu re of indi vidual fund s that have deficit
balances at year end. As of December 31, 200 7, the Roads and Bridges Fund had a defi ci t fund
balance of $11 ,937. Th e defici t is expected to be funded through futu re tax revenu e and
allot me nts.
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VILLAGE OF BARRINGTO N HILLS

NOT ES TO FINA NCIAL STATE MENTS
Decem ber 31, 200 7

NOTE IV - DETAILED NOTES ON ALL FUNDS (cont .)

B. RECEIVA BLES

Al l receivab les on the bala nce sheet are expected to be collected within one year.

Go ve rnme nta l funds reporl deferred revenue in co nnect ion with rece ivables for reven ues tha i are
not co ns idered to be avai lab le to liqu idate liabi lities of the current period Property taxes levied
for the subseq uent year are not earned and can not be used to liquidate liab ilit ies of the curre nt
period . Governmenta l funds defe r reven ue recogn ition in con nection with resources tha t have
bee n received, but not yet earned. At the end of the curre nt period, the var io us compo nen ts of
deferred revenue and unearned revenue report ed in the governmenta l fund s we re as fol lows:

Unavailable Unearned To ta ls

Property taxes $ $ 5,97 6,175 $ 5,976, 175
Due fro m other governmen ts 47 ,472 47,472

Other revenu e 3,080 3,080

Total $ 50, 552 $ 5,976,175 $ 6,026,727

Under the accrual meth od deferred reven ue is recognized as reven ue in the perio d earned. An
exce ption in Illin ois is real estate taxes, whereby the intent of the village is to finan ce the
follow ing yea r's operat ions wi th these monies. Therefore, these amou nts will remain deferred
revenue or unearn ed for the governme nt-wi de statements.
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VILLAGE OF BARRI NGTO N HILLS

NOTE S TO FINANCIAL STA TEMENTS
December 31, 200 7

NOTE IV - DETAILED NOTES ON ALL FUNDS (co nt.)

C. CAPITA L A SSE TS

Cap ital ass et activity for the year ended Dece mber 31, 2007 , was as fo llows :

Beg inning Ending

Balan ce Additions De le tions Balance

Governm enta l Activit ies

Capital assets not bein g dep re ciat ed

Land S 340,4 59 S - S - S 340,4 59

Total Cap ita l Assets

Not Being Depreciat ed 34 0.459 340 ,4 59

Cap ital as sets bei ng deprecia ted

Buildings and Improvements 1,767 ,622 101 ,583 1,8 69 ,20 5

Equipm ent, Furniture. Ve hicles 666,6 88 199 ,634 47,167 8 19 ,1 55

Tota l Cap ital Asse ts

Being Depreciated 2,434,3 10 301,217 47, 167 2,688 ,3 60

Less: Ac cum ula ted deprecia tion for

Buildings and Im provements (534 ,4 17) (4 1,538) (575 ,9 55 )

Equ ipmen t, F urnitur e , Veh icles (446 ,3 15 ) (89 .8 94) (46 ,561) (489.6 48)

Total Acc umul ated Depreciation (98 0 .732) (1 31 ,4 32) (46 ,56 1) (1,065 ,603 )

Governmenta l Ac tivitie s Ca pita l

Asse ts, Net of Depre ciation S 1,794 ,037 $ 169,785 ;:;S~~~6~0;:;6 S 1,963 ,21 6

Dep reciat ion expense wa s charged to funct ions as follows:

Governmental Activ ities
Genera l Governmen t
Public Safe ty
Roads and Bridges

Total Governm ental Activiti es Depreciation Expense

$

s

40 ,338
90 ,027

1,067

131,432
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VI LLAGE OF BARRI NGTON HILLS

NOTES TO FINANCIAL STATEMENTS
December 31, 200 7

NOTE IV - DE TAI LED N OTES ON ALL FUNDS (cont .)

D. IN TERF UN D RECEI VABLES, P A YABLES, A ND T RANSFERS

Interfund B alances

The composit ion of interfund balances as Decemb er 31, 2007 , is as fo llows :

Recei vable Fund Payable Fund Amoun t

Pub lic Safety Genera l $ 684 ,998
Debt Service Genera l 55,746
General Roads and Bri dges 98,810
General Public Safet y 23,890

Tota l - fun d finan c ial
statemen ts $ 863,444

A ll amou nts are due within one yea r.

All rema ining balances resulted from the time lag between the dates that (1) in terfund goods an d
se rv ices are provided or reimbursabl e expendi tures oc cur, (2) transact ions are record ed in the
accounti ng system, and (3) paym ents betwee n fund s ar e made.

The composition of due to component unit as of Decemb er 31, 2007 , is as follows:

Receivable Fu nd

Po lice Pens ion

Paya ble Fun d

General $

Amou nt

73,363

The amounts due to the police pens ion fu nd are tax receipts not yet paid to the police pensi on
fu nd.

Transfers

During the year, the vil lage transfe rred $60,500 in road deposi t funds from the Gen eral Fund to
the Roads and Bridges Fund to fund road project expen dit ures .

A lso dur ing the year, the village tra nsfe rred $38,000 from the Ge neral Fund to the Pub lic Safety
Fund to fund 911 emerg ency ex pend itures.

Sta te law allows for both of the above transfers . Fo r the statemen t of act iv it ies, interfund
transfers with in the governmental act ivities are netted and eli minated .
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VILLAGE OF BARRINGTON HILLS

NOT ES TO FINAN CIAL STATEME NTS
December 31,2007

NOTE IV - DETAILED NOTES ON ALL FUNDS (co nt .)

E. L ONG-TERM D EB T

Gen eral Obligation Bonds

Genera l Ob liga tio n bonds currently outstanding are as follows:

Issue
Beginning
Balance Increases Decr ea ses

End ing
Ba lance

Ge ne ra l Ob ligat ion Bond Ser ies of
2003 due in annua l insta llments of
$165 ,000 to $250,000 plus interest
of 2.7% to 3.8% through January 1,
2020. $ 2,665,000 ;;$~~~~

Long-term Liability Activity

$ 170,000 $ 2,495,000

Cha nges in long- term liabili t ies during the yea r end ed Decemb er 31 , 2007, wer e as fo llows :

Amounts
Beginning Endi ng Due within

Type of Deb t Balances Increases Decreases Bala nces One Year

Com pensated abse nces $ 104,314 $ 129,978 $ 137,035 $ 97, 257 $ 85 ,85 4
Genera l obliga tion bonds 2,665 ,000 170,000 2,495 ,00 0 175,000

s 2,769 ,314 $ 129,978 $ 307 ,035 $ 2,592 ,257 $ 260,854

Payments on the genera l ob ligation bo nds are made by th e Debt Service Fund . Co mpensated
abse nces for the go vernmenta l activ it ies are generall y liquidated by th e General Fund .

Debt Se r v ic e Requirem ents to Maturity

The ann ua l debt se rvice req uireme nts to matu rit y, includi ng princi pa l and interest, are as fo llows :

Yea r Gene ra l Ob ligat ion Bonds
Ending 12/31 Princi pa l Interest

2009 $ 175,000 $ 81 ,085
20 10 180,000 76,360
2011 185,000 71,5 00
20 12 190,000 66,505
20 13 195,00 0 6 1,185
20 14-20 18 1,080 ,000 208, 837
20 19-2020 490 ,000 28,000

$ 2,4 95,000 $ 593 ,472
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VILLAGE OF BARRINGTON HILLS

NOTE S TO FINANC IAL STATEMENTS
December 31, 2007

N OTE IV - D ETAILED N OTES ON A LL FUNDS (cont.)

E. L ONG-TERM DEBT (cont.)

L eg al Debt Marg in

Articl e VII, Sec tion 6( k) of the 1970 Illinois Constitu tion governs the compu tation of legal debt
margin sta tes : "The Genera l As sembly ma y limit by law the amount and requ ire referendum
approva l of debt to be incurred by home rule municipalit ies, payable from ad va lorem propert y
tax rec eipts , on ly in excess of the foll owing percen tages of the assessed va lue of its taxable
prop erty (2) if its pop ulation is more than 25 ,00 0 and less than 500 ,00 0 an agg regate of one
per cent: indeb tedness which is outstand ing on the effec ti ve date (Ju ly 1, 1971) of this
constitut ion or which is thereaft er approved by referendum ... sha ll not be inclu ded in the
foregoing perce nta ge amount s." To date the Ill inois General Assembly sets no limits for home
rule municipalit ies. The vi llage is a home ru le mun icipali ty.

There are a num ber of lim ita tions and restrictions co nta ined in the bo nd indenture. The village
believes it is in compliance with all significa nt limitations and restri cti ons, including federa l
arbitrag e reg ulat ions.

F. NET A SSETS/FuND BALAN CES

Fund Bala nce - Reserved for Specia l Revenu es

Beginning Ending
Bala nce Increases Decreases Balance

Genera l Fund
FICA/Unemployment $ 50, 158 $ 180,504 $ 182,389 $ 48 ,27 3
Il linois Mu nicipa l Retir ement 11,102 8,983 8,646 11,439
Audit (41,583) 44 ,374 29,334 (26,54 3)
Liability Insurance 169,320 125,257 52,695 190,634

s 188,997 $ 359 ,118 s 273,064 s 223,80 3

Negative Reserv es alloca ted to
unres erv ed fund balance 26,543

Total Am ount of Reserves $ 250,346

Public Sa fety Fund
Cros sing Guard s 1,154 $ 2,970 S 2,400 s 1,724
Em erg ency 91 1 (59 ,139) 105,315 63,300 (17,124)
DruglDU IIGang 2,456 2,906 5,362

s (55,529) S 111,191 s 65,700 (10,03 8)
Negati ve reserves allocated to

un reserv ed fund balance 17,124

Total Amount of Reserves S 7,086
Roads and Bridges

Mot or Fue l Tax $ 204,859 $ 264,47 1 $ 178 ,011 $ 266,817

Total Restricted for
Spec ia l Revenues $ 524,2 49
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANC IAL STATEME NTS
December 31 , 2007

NOTE IV - DETAILED NOTES ON ALL FUNDS (co nt.)

F . N ET A SSET S/FuND BALANCES (cont .)

Net as sets reported on the government -wide statemen t of net assets at December 31, 2007
incl udes the fol lowin g:

$ 340,459
1,622,757
1,963,216

524 ,249
38,388

(1,209 ,334)

$ 1,316, 519Tota l Governmental Activ ities Net Asse ts

Unrestric ted (De ficit)

Ne t Assets

Invest ed in capital assets
Land
Other capital assets, net of accum ulated depreciat ion

Total Invested in Capital Asse ts

Rest ricted
Spec ial revenues
De bt service

NOTE V - OTHER INFO RMATION

A . R ISK M ANA GEM EN T

Th e village is exposed to var ious risks related to to rts; theft of , damage to and destruction of
assets, errors and om issions ; natura l disasters ; and injur ies to the village 's emp loy ees . The
villag e mainta ined a se lf -insu red medica l benefit program which covered elig ible emp loyees up
to a maximum of $30,000 per year or 10% of ann ua l aggrega te cla ims . As of July 1, 2007 , the
vil lage te rm inated its self -insurance plan and becam e commercially insured for medical, dental ,
li fe , and disab ility insurance. The vi llage has priva te insurance for all other risks or losses.
Settled claims did not exceed insurance coverage in 2007, but did exceed coverage in the two prior
years , with excess payments exceedi ng 10% of coverage in 2005.

All health insurance acti vity is rep or ted in the Gene ral Fund. Liabil it ies of the fund are reported
when it is probable that a loss has occu rred and the amoun t of the loss can be reasonab ly
estimated . Liabi lit ies include an amou nt of claims that have been inc urred but not reported
(IB NR) . Claims liabili ties are calculated co nsi dering the effec ts of inflati on, recent clai m
sett leme nt trends inc ludi ng frequency and amount of payo uts, and othe r economic and soc ial
factors.

Beg inn ing
Ba lance Incr eases Dec reases

End ing
Balance

Cla ims Paya ble - 12/31/2007 $ 60 ,157 $ 127,696 $ 187,8 53 $

60, 157(280 ,556) ~$~~~=262,501 $78,2 12 $Cla ims Payable - 12/3 1/20 06 $
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STAT EMENTS
Decem ber 31, 200 7

NOTE V - OTHER INFORMATION (can t.)

B. POST-EMPLOYMENT BENEFITS

Th e village provides COBRA health benefits to all prior em ployee s as required by federal law . Al l
prio r employees pay 100 percent of the prem ium s.

C. C OMMITMENTS AND CONTINGENCIES

From time to time , the villag e is party to variou s pending claims and legal proceedings . For all
c laims and leg al proceedings that the vill ag e is invol ved with , the outcome of such matters
cann ot be forecasted with ce rtainty , but it is the opinion of the man agement and the village
attorn ey that the likel ihood is remote that any such claims or proceed ings wi ll have a material
adverse effect on the village 's financial position or results of operations .

Grants

Amou nts recei ved or receivable from grantor agencies are subject to audit and adjustment by
grantor age ncies , principa lly the federal gov ernm ent. Any disallowed c laims, inc luding amounts
alread y collec ted, may cons ti tute a liab ility of the applicable fund s. The amount, if any , of
expenditures which may be disallowed by the grantor cannot be determined at this time although
the vi llage expects such amounts , if any to be immaterial.

Construction Commitments

As of Decem ber 31, 20 07, the village is commi tted to approximately $26 7,182 in expendi tures in
the up comi ng yea r for its roa d progra m and drainage program .

D. EMPLOYEES' R ETIREMENT SYSTEMS

The villa ge contributes to two defined benefit pensi on plans , the Il linois Municipal Retirement
Fund (IMRF), a defin ed benefit agen t multiple -employer public employee retirem ent system and
the Poli ce Pension Plan which is a single -em ployer pension plan .

Ill ino is Municipal Reti rement Fund

IMRF prov ides reti remen t, d isability , annual cost of living adjustm ents and death bene fit s to plan
me mb ers and beneficiaries . IMR F is an age nt mul tiple em ployer pension plan that acts as a
common inves tme nt and administrative agen t for local governm ents and school districts in
Illinois. The Ill inois Pension Cod e establishes the benefit provisi ons of the plan that can onl y be
amend ed by the Il lin ois General Ass embly. IMRF issu es a publi cly avai lable financia l report tha t
includes financ ia l state ments and required supplemen tary inform ation. That rep ort may be
obtained by wr itmg to the Ill inois Municipal Retirement Fund, 2211 York Road , Suite 500,
Oak Brook, Il l ino is 60523

Page 28



VILLAGE OF BARRINGTON HILLS

NOT ES TO FINANCIAL STATEMENTS
December 31, 2007

NOTE V - OTHER INFORMAn ON (conl.)

D. EMPL OYEES ' R ETIREMENT S YSTEMS

Illinois Munici pal Retiremen t Fun d (co nl.)

A ll em ployees (o ther than those covered by the Pol ice Pension Plan) hired in posi tions that meet
or exceed the prescribed annua l hourly sta ndard mus t be enrolled in IMRF as part icipa ting
mem bers. Pens ion benefits vest after eig ht years of se rvice. Participating members who retire at
or after age 60 with 8 years of service are ent it led to an annual re ti rement bene fit , payab le
monthly for life , in an amou nt equal to 1-2/3 per cent of the ir final rate (average of the highest 48
con secu tive months' earnings during the last 10 yea rs) of earnings , for each year of cred ite d
service up to 15 years , and 2 percent for each year thereafter. tMRF also provides death and
disabili ty beneftts . These benefit provisions and all o the r requiremen ts are es tablished by sta te
stat ute .

Employees parti cipa ting in IMRF are required to contribute 4.50 percent of the ir annual covered
sa lary. The mem ber rate is es tabl ished by sta te stat ute. The emp loyer is required to contribute at
an actuarially determined rate. The employer rate for ca lendar year 2006 was 1.03 % of payro ll .
The employer contribution requirements are es tabl is hed and may be amended by the IMR F
Boa rd of Trus tees IMRF's unfunded actuaria l accrued liabil ity is be ing amortized as a level
percentag e of projected pa yro ll on a cl osed basis . The remaining amortization per iod at
December 31, 200 6 was 26 yea rs .

For December 31, 2006, the emp loyer's annual pension cos t of $7, 09 1 was equal to the
empl oyer's req uired and actual contributio ns. Th e require d contributio n was determi ned as par t
of the December 31, 200 4 ac tuarial valu ati on using the entry age ac tuaria l cos t method. The
ac tuarial assumpti ons included (a) 7.50% investm ent rate of re turn (net of adm ini strative
expe nses), (b) projected sa la ry incr eases of 4.00% per year attributab le to inflation , (c)
additional projected salary incr eased ranging from 0.4% to 11.6% per yea r att rib utab le to
seniority/meri t, and (d) post-ret irem ent bene fit inc reases of 3% annuall y. The actuaria l va lue of
IM RF assets wa s determined usi ng tec hniq ues that smo oth the effects of short-term volatility in
the ma rket va lue of investments ove r a five -year period with a 15% corrido r. The ass ump tions
used fo r the 2006 act uaria l va luation were based on the 2002- 2004 exp erience study .
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VILLAGE OF BARRINGTON HILLS

NOTES TO FINANCIAL STATEMENTS
December 31, 2007

NOTE V - OTHER INFORMATION (cont.)

0, EMPLOYEES' RETIREMENT SYSTEM (cont.)

Illinois Municipal Retirement Fund (cant.)

TREND INFORMATION

Employer annual required contributions (ARC), actual contributions and the net pension
obligation (NPO) are as follows . The NPO is the cumulative difference between the ARC and the
contributions actually made.

Actuarial
Valuation

Date

Annual
Pension

Cost (APC)

Percentage
of APC

Contributed

Net
Pension

Obligation

12/31/06
12/31105
12/31/04

Police Pension Plan

$ 7,091
67,895
94,320

100%
100%
100%

$

The Police Pension Plan is a single-employer defined benefit pension plan that covers all sworn
police personnel. Although this is a single-employer pension plan , the defined benefits and
employee and employer contribution levels are governed by Illinois State Statutes and may be
amended only by the Il linois legislature . The Village accounts for the plan as a pension trust
fund.

Retirees and beneficiaries currently receiving benefits and terminat ed
employees en titled to benefits but not yet receiving them

Current employees
Vested and nonvested

Total

4

18

22

The Police Pension Plan provides retirement ben efits as well as dea th and disabil ity ben ef its .
Covered emp loyees attaining the age of 50 or more with 20 or more years of credi table service
are entitled to receive an annual reti rement benefit of one-half of the salary attached to the rank
he ld on the las t day of service, or for one year prior to the last day, whichever is greater . The
pens ion shall be increased by 2.5% of such salary for each additional yea r of service over 20
years up to 30 years , to a maximum of 75% of such sa lary. Employees with at least 8 years but
less than 20 years of credited service may retire at or after age 60 and receive a reduced
benefit. The mon thly benefit of a police officer who retired with 20 or more years of service after
January 1, 1977 shall be increased annually, following the first anniversary date of ret irement
and be paid upon reaching the age of at least 55 years, by 3% of the orig inal pens ion and 3%
compounded annually thereafter.
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VILLAGE OF BARRINGTON HILLS

NOTE S TO FINAN CI AL STATEMENTS
Decem ber 31,2007

NOTE V - OTHE R I NFORM ATI ON (cont.)

D. EMPLOYEES ' R ETIREMEN T S YSTEM (co n!.)

Police Pen sion Plan (cant).

Covered emp loyees are required to contribute 9.91% of their bas e salary to the Police Pension
Plan. If an employee leaves cove red employment w ith less than 20 yea rs of se rvice,
accumulated em ploy ee contributions may be re fund ed without accumula ted interest. The vi llage
is requ ired to contribu te the rem aining amou nts necessa ry to finance the plan, inc lud ing
adm inis trat ive cos ts, as actuaria lly de te rmine d by an enro lled actuar y, By the year 2045 the
village 's contribu tions mus t accu mu late to the point where the past serv ice cost for the Police
Pens ion Plan is ful ly funded .

Summary o f Sig n ifi cant Accou nting Po lic ie s and Pl an Asset Matters

Ba s is of Acco unti ng
The fina ncial statements are prep ared usi ng the acc rual bas is of accou nting . Employee and
employer con tributions are recognized as reve nues in the peri od in whi ch em ployee se rvices are
perfo rmed. Benefi ts and ref unds are reco gnized wh en due and pay able in ac cordance willl the
terms of the plan .

Method Us ed to Valu e Investm ents
Investm en ts are reported al fa ir value. Short term investmen ts are reported at cos t, which
approx imates fair va lue . Securit ies traded on nati onal exc hanges are valued at the last reported
sales pr ice.

An nual Pens ion Cos t and Net Pen s ion Oblig ati o n

The pe nsion liabil ity fo r the Poli ce Pension Plan is as follows:

Annual Requi red Co ntribution
Interest on the NPO
Adjus tme nt to annua l re qu ired contribution

Annual Pension Cost
Ac tual Contr ibution

Increase (decrease) in the NPO
NP O-B eginni ng of Year

NPO-End of Year

Ap ril 30,
2006

$ 365,5 44
15,426
(7 ,400 )

373 ,570
(455 ,935)

(82,365)
220,377

s 138 ,012

$

s

Ap ril 30,
2005

365,544

365 ,544
( 145,167)

22 0,377

220 ,377
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VILLAGE OF BARRINGTO N HILLS

NOTES TO FINA NC IAL STATEM ENTS
Decembe r 31, 200 7

NO TE V -- OTHER INFORMATI ON (co n!.)

D . EMPL OYEES ' RETIREMENT S YSTEM (c on!.)

A nnu al Pen sion Co st and Net Pens ion Ob ligation (co n!.)

The village's annua l requi red contr ibu tion for the cur rent period and relat ed in fo rmat ion for the
plans are as fo llows :

Contr ibution rates - emp loye r
Co ntr ibution rates - emp loyee
Annua l requ ired co ntri bu tion
Co ntr ibutions made
Ac tua ria l va luat ion date
Ac tua ria l cost meth od
Amo rtiza tion method

Rem aining amortizatio n period
Asset va lua tion me thod

Ac tua ria l ass ump tions
Investment rate

Projected sa lary incr eases
Infl ated rate incl uded
Cost-o f-liv ing adjus tme nts

Illinois Municipal
Reti rement

1.03%
4 .50%
$7,091
$7 ,091

12/31/2006
Entry age normal

Level % of proj ec ted
payrol l c losed basis

26 years
5 year smooth ed

ma rke t

7.5% compound ed
annua lly

0.4 to 11.6%
4.0%
3.0%

Police
Pension

38 .81%
9.9 1%

$3 65,544
$455,935
4/30/06

Ent ry age
Lev el % of pay, closed

38 years
Market

7.0%

5.5 %
3.0%

3.0% pe r yea r

REQUIRED SUPPLE MENT ARY INFORMATION
Schedule of Funding Progress - IMRF

Ac tua ria l
Va lua tio n

Date

12/31 /06

12/31 /05
12/31 /04

Act uaria l UAAL as a
Actua ria l Accrued Unfunded Percen tage
Value of Liabil ity (AAL) AAL Funded Covered of Covered
As set s --Entry Age (UAAL) Rati o Payroll Payro ll

$ 3,212.878 $ 1,72 8, 102 $ (1,484 ,776 ) 185.92 % $ 688,4 39

3,168,471 1,770,600 (1,397 ,871) 178 .95 % 682 ,359
3,070,7 23 1,752 ,81 0 (1,3 17 ,91 3) 175.1 9% 633 ,535

Digest of Changes

Assumptions

The ac tuaria l ass umptions used to determin e the actua ria l acc rued liabil ity for 2006 are based on
the 2002 -2004 Experience Study .
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VIL LAGE OF BARRI NG TO N HILLS

NOT ES TO FINANCIAL STATEMENTS
December 31 , 2007

N O TE V -- OTH ER I NFORMATIO N (cont.)

D . E MPLOYEES ' RE TIREMENT SYS TEM (cont .)

Dig est of Ch anges (cont.)

T he princ ipa l changes we re:

T he 1994 Group Annu ity Mor tali ty imp le me nted .
Fo r regular members , fewe r normal and early re t irements are expected to occu r.

Schedule of Funding Progress - Poli ce Pe ns io n

Ac tuarial UAAL as a
Actuarial Actuar ia l Acc rued Unfunded Per centage
Va luatio n Value of Liability (AAL) AAL Funded Cov ered of Cove red

Da te Asse ts -Entry Age (UAAL) Ra tio Payroll Payrol l

4130106 $ 986,565 $ 6,941,537 $ 5,954,972 14 .2% $ 1,174,694 506 .9%
4/3010 5 587,520 5,984,918 5,397,398 9.8 % 1,136,254 475.0%
4130104 427,839 5,092,432 4,664,593 8.4 % 1,134,566 41 1.1%

The Pol ice Pe nsi on Fund was establi sh ed on May 1, 2005. Actuari al in fo rmation for 2004 is
estimated as of the es ta blishment date .
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VILLAGE OF BARRI NGTO N HILLS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - FORECAST, APPRO PRIATION AND ACTUAL - GENERAL FUND

For the Year Ended December 31, 2007

Original

and Final Variance with
Appropriation Actual Appropriation

REVENUES
Taxes $ 3,473,064 $ 3,479,637 $ 6,573
Fees, permils and licenses 515,075 301,595 (213,480)
Charges for services 2,329 2,776 447
Fines and forfeitures 151,000 186,654 35,654
Investment income 129,530 124,528 (5,002)
Miscellaneous 83,930 254,950 171,020

Total Revenues 4,354,928 4,350,140 (4,788)

EXPENDITURES
General government 4,648,500 3,505,309 1,143,191
Public safety 1,962,000 1,388,004 573,996
Health services 20,000 8,238 11,762

Total Expend itures 6,630,500 4,901,551 1,728,949

Excess (deficiency) of revenues over expenditures (2,275,572) (551,411) 1,724,161

OTHER FINANCING SOURCES (USES)

Transfers (out) (75,000) (98,500) (23,500)

Total Other Financing Sources (Uses) (75,000) (98.500) (23,500)

Net Change in Fund Balance s (2,350,572) (649,911) $ 1,700,661

FUND BALANCE - Beginning of Year 1,807,384

FUND BALANCE - END OF YEAR s 1,157,473

See accompanying notes to required supplementary information.
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF REVENUES - FORECAST
AND ACTUAL - GENERAL FUND

For the Year Ended December 31,2007

Original

and Final Variance with
Forecast Actua l Forecast

TAXES
Property taxes $ 2,285,646 $ 2,324,444 $ 38,798
Sales taxes 89,084 97,470 8,386
Income taxes 336,517 350,834 14,317

Replacement taxes 22,817 43,207 20,390
Utili ty taxes 739,000 663,682 (75,318)

TOTAL TAXES 3,473,064 3,479 ,637 6,573

FEES, PERMITS AND LICENSES
Building permits 338,587 189,849 (148,738)
Liquor and scavenger licenses 1,591 1,245 (346)
Veh icle stickers 44,343 35,026 (9,317)
Overweight permit fees 130,554 75,475 (55,079)

TOTAL FEES, PERMITS AND LICENSES 515,075 301,595 (213,480)

CHARGES FOR SERVICES
Police accident reports 1,000 1,605 605
Copy fees 1,329 1,171 (158)

TOTAL CHARGES FOR SERVICES 2,329 2,776 447

FINES AND FORFEITURES
Traffic fines - Cook County 120,000 136,456 16,456
Police "C" tickets 31,000 50,198 19,198

TOTAL FINES AND FORFEITURES 151,000 186,654 35,654

INVESTMENT INCOME
Investment income 129,530 124,528 (5,002)

MISCELLANEOUS REVENUES
Franchise fees 28,835 41,243 12,408

Seized drug income 1,000 14,552 13,552
Renta l income 1,178 1,198 20
Security link system fees 10,875 11,487 612
Zoning and petition fees 2,122 3,600 1,478
Animal services reimbursements 2,698 2,447 (251)
Subdivis ion reimbursements 9,200 7,926 (1,274)
Surplus property 20,000 18,763 (1,237)
50th anniversary income 50,029 50,029
Other 8,022 103,705 95,683

TOTAL MISCELLANEOUS REVENUES 83,930 254,950 171,020

TOTAL GENERAL FUND REVENUES $ 4,354,928 $ 4,350,140 $ (4,788 )

See accompanying notes to required supplementary information.
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VILLAGE OF BARRINGTON HILLS

SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND

For the Year Ended December 31,2007

Original
and Final Variance with

Appropriation Actual Appropriation

GENERAL GOVERNMENT
Administration $ 816,500 $ 588,184 $ 228,316
Building department 353,500 365,893 (12,393)
Insurance and risk 1,242,500 734,134 508,366
Legal 1,351,000 1,283,912 67,088
Muncipal building and grounds 506,000 286,554 219,446

Zoning and planning department 379,000 246.632 132.368
4,648,500 3,505,309 1,143,191

PUBLIC SAFETY

Police department 1.962,000 1.388 004 573,996

HEAL TH SERVICES 20,000 8,238 11,762

TOTA L GENERAL FUND EXPEND ITURES $ 6,630,500 $ 4,901,551 $ 1,728,949

See accompanying notes to required supplementary information.
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND

For the Year Ended December 31,2007

GENERAL GOVERNMENT
Administration

Regular salaries
Social secur ity
IMRF
Unemployment taxes
Office/computer supplies
Purchase of office equipment
Rental of office equipment
Telephones and fees
Vehicle stickers
Barrington Area Council of Governments
Audit
Finance consu lting
Dues and contributions
Tuition and travel
Newsletter and website
Computer suppl ies
Vehicle
Postage
Clerical services
Communications committee
Messenger service
Payroll
50th Anniversary
Merchant fees
Office expenditures

Total Administration

Original
and Final Variance with

Appropriat ion Actual Appropriation

$ 246,500 $ 105,190 $ 141,310
200,000 178,043 21,957

50,000 8,646 41,354
10,000 4,346 5,654
35,000 15,797 19,203
25,000 14,625 10,375

7,000 817 6,183
45,000 35,614 9,386
10,000 8,257 1,743
30,000 27,007 2,993
35,000 2,077 32,923
23,000 27,257 (4,257)

7,000 5,095 1,905
4,000 6,369 (2,369)

25,000 26,638 (1,638)
5,000 131 4,869
2,000 3,328 (1,328)
6,000 2,411 3,589

15,000 12,794 2,206
3,000 896 2,104
5,000 3,124 1,876
7,000 9,353 (2,353)

65,759 (65,759)
1,003 (1,003)

21,000 23,60 7 (2,607)

816,500 588,184 228,316

Building Department
Regular salaries
Outside services
Print ing and offices supplies
Field/office equipment
Automobile expenditures
Plumbing inspections
Drainage
Surveying services
Office expendi tures

Total Building Department

85,000
200,000

2,500
1,000
2,000

25,000
20,000
15,000
3,000

353,500

116,250
219 ,358

629
2,460

11,631
420

13,563
1,582

365,893

(31,250)
(19,358)

1,871
(1,460)
2,000

13,369
19,580

1,437
1,418

(12,393)

See accompanying notes to required supplementary information.
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VILLAGE OF BARRI NGTON HILLS

DETAILED SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND

For the Year Ended December 31, 2007

GENER AL GOVERNMENT (con t.)

Insurance and Risk
Worker' s compensation insurance
Employee medical and life
Employee dental plan
Vehicle/physical damage
Surety bonds
Long-term disability
Property/inland marine
Asset inventory
General liability insurance
Vehicle liability insurance
Employment practice liability
Law enforcement insurance
Public officials insurance
Excess liability insurance
Crime insurance
Employee benefits liability

Total Insurance and Risk

Original
and Final Variance with

Appropriation Actual Appropriation

$ 100,000 $ 49,741 $ 50,259
880,000 562,001 317,999

30,055 (30,055)
21,000 7,155 13,845
10,000 4,628 5,372
30,000 20,864 9,136
15,000 2,751 12,249
18,000 4,244 13,756
20,000 6,178 13,822
27,000 11,620 15,380

8,000 1,414 6,586
24,000 7,515 16,485

5,500 958 4,542
80,000 25,010 54,990

2,000 2,000
2,000 2,000

1,242,500 734,134 508,366

Legal
Village attorney
Court attorney
Police attorney
Other legal fees
Publications
Expert witnesses
Court reporler s
Planning/zoning

Total Legal

750,000
80,000
25,000

300,000
3,000

105,000
18,000
70,000

1,351,000

750,860
70,417

180
354,676

4,847
56,106
9,784

37,042

1,283,912

(860)
9,583

24,820
(54,676)

(1,847)
48,894
8,216

32,958

67,088

Muncipal Building and Grounds
Building improvements 200,000 134,574
Furniture and equipment 20,000 3,831
Interior building maintenance 50,000 26,576
Exterior building maintenance 50,000 11,853
Landscaping/lawn services 20,000 23,360
Contractual services 60,000 33,126
Parking lot maintenance 5,000 2,095
Taxes 9,000 2,975
Landscape restoration work 60,000 26,720

See accompanying notes to required supplementary information.

65,426
16,169
23,424
38,147
(3,360)
26,874

2,905
6,025

33,280
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF EXPENDITURES - APPROPRIATION
AND ACTUAL -GENERAL FUND

For the Year Ended December 31,2007

Original
and Final

Appropriat ion Actual
Variance with
Appropriation

GENERAL GOVERNMENT (cant)
Landscape irrigation
Safety/security equipment
Fire stat ion maintenance
Street lighting

Total Muncipal Building and Grounds

Zoning and Planning Department
Regula r salaries
Overtime
Minutes and transcripts
Suppl ies/maps /prin ting
Engineerin g services
Subdivision review costs
Equestrian Commission
Development Commission
Professional services

Total Zoning and Planning Department

Total General Government

$ 10,000 $
15,000
4,000
3,000

506,000

40,000
25,000
20,000

100,000
25,000
90,000

2,000
2,000

75,000

379,000

4,648,500

2,575 s
15,577

o
3,292

286,554

34,988
9,713

24,977
93,323
23,613
60,018

246,632

3,505,309

7,425
(577)

4,000
(292)

219,446

5,012
15,287
(4,977)
6,677
1,387

29,982
2,000
2,000

75,000

132,368

1,143,191

PUBLIC SAFETY
Police Departm ent

Purchase /lease of police cars 100,000 91,029
Gasoline 99,000 57,229
Squad car repairs 50,000 19,369
Tires 10,000 3,154
Telephone 43,000 24,622
UHF network 15,000 12,550
Radio maintenance 50,000 34,541
Re-install radios 40,000 28,679
Pager cont ract 25,000 18,375
Radar repa irs 7,000 2,751
Security maintenance 7,500 2,777
Jail service contract 4,000 850
Memberships and dues 20,000 14,417
Uniforms 50,000 25,957
LT. Consultant 60,000 12,238
Marking vehicles 8,000 2,590
Tra ining and travel 50,000 29,330
Shooting program and armory 30,000 12,788
Purchase of vehicular accessories 13,000 6,938

See accompany ing notes to required supplementary information .

8,971
41,771
30,631

6,846
18,378
2,450

15,459
11,321
6,625
4,249
4,723
3,150
5,583

24,043
47,762

5,410
20,670
17,212
6,062

Page 39



VILLAGE OF BARR INGTON HILLS

DETAIL ED SCHEDU LE OF EXPENDITURES - APPROPRIATION
AND ACTUAL - GENERAL FUND

For the Year Ended December 31, 2007

Original

and Final Variance with
Appropriation Actual Appro priation

PUBLIC SA FETY (cant.)

Employee recognition awards $ 4,000 $ 2,187 $ 1,813
Equipment replacement 75,000 62,636 12,364
Office expendi tures 20,000 11,053 8,947
Office supplies 25,000 9,014 15,986
Illinois criminal justice 30,000 13,544 16,456
Towing 2,000 625 1,375
Recruitment 15,000 10,025 4,975
Professional service/consulting 7,500 6,065 1,435
Drug education 20,000 11,800 8,200
Computer system 100,000 64,987 35,013
Disaster and emergency services 100,000 10,019 89,98 1
Furniture and equipment 25,000 3,815 21,185
Calea expenditures 20,000 11,744 8,256
Live-scan monthly fees 10,000 10,000
Other 27,000 16,477 10,523
Pension contribution 800,000 753,829 46,171

Total Public Safety 1,962,000 1,388,004 573,996

HEALTH SERVICES $ 20,000 $ 8,238 $ 11,762

TOTAL GENERAL FUND EXPENDITURES $ 6,630,500 $ 4,90 1,551 $ 1,728,949

See accompanying notes to required supplementary information.
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VILLAGE OF BARRINGTON H ILLS

DETAILE D SCHEDULE OF REVENUE, EXPEND ITURES AND CHANGES IN FUND BALANC E -
FORECAST , APPROPRIATION AND ACT UAL - PUBLIC SAFETY - SPEC IAL REVENUE FUND

For the Ye ar Ende d December 31, 2007

Original

and Frnal Variance with

Appropriation Actual Appropriation
PUBLIC SAFETY

REVENUE
Property taxes s 2,267,203 s 2,371,040 s 103,837
Grant revenues 5,000 18,713 13,713
Spe cial detai l 3,000 15,549 12,549
Interest income 75 211 136
Wireless surcharges 45,000 46,248 1,248
Other surcharges 22,500 6,360 (16, 140)
Insurance reimbursements 12,445 12,445
DruglD Ul /Gang Fund 2,962 2,906 (56)
Other 14,496 14,496

Total Revenues 2,345,740 2,487,968 142,228

EXP ENDITURES
Crossing guard

Regu lar salaries 3,000 2,400 600

Police Protection
Regu lar sa laries 2,525,000 1,963,307 561,693
Overt ime 200,000 137,201 62,799
Longevity awards 33,000 10,000 23,000
Educational benefits 25,000 3,750 21,250

Total Police Protection 2,783,000 2,114,258 668,742

Emergency 9 11
Communicationscenter rental 24,146 (24,146)
Equipment 12,722 (12,722)
Ameritech line charges 14,064 (14,064)
Equipment maintenance 11,825 (11,825)
Miscellaneous 543 (543)

Total Emerency 9 11 63,300 (63,300)

Total Public Safety 2,786,000 2,179,958 606,042

Debt Service - 911 Installment Contract
Interest and fiscal charges 3,435 (3,435)

Total Debt Service 3,435 (3,435)

Total Expenditures 2,7B6,OOO 2,183,393 602,607

Excess (deficiency) of revenues over expenditures (440,260) 304,575 744,835

OTHER FINANCING SOURCE
Transfers in 70,000 38,000 (32,000)

Net Change in Fund Balance s (370,260) 342,575 $ 712,835

FUND BALANCE - Beginning of Year 494,232

FUND BALANCE - END OF YEAR $ 836,807

See accompanying notes to required supplementary information.
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VILLAGE OF BARRINGTON HILLS

DETAILED SCHEDULE OF REVENU ES, EXPENDITURES AND CHANGES IN FUND BALANCE -
FORECAST, APPROPRIATION AND ACTUAL - ROADS AND BRIDGE S - SPECIAL REVENUE FUND

For the Year Ended Decemb er 31, 2007

Original
and Final Var iance with

Appropriation Actual Appropriation

ROAD S AND BRID GES
REVENUE
Property taxes $ 952,250 $ 1,069,934 $ 117,684
Property taxes-Town 84,694 67,083 (17,611)
Motor Fuel Tax interest 1,500 10,090 8,590
Motor Fuel Tax allotments 113,500 112,263 (1,237)

Total Revenues 1,151,944 1,259,370 107,426

EXPENDITURES
Road maintenance 1,100,000 820,938 279,062
Snow plowing 300,000 120,347 179,653
Mowing 85,000 67,045 17,955
Sign purchase and installation 30,000 7,822 22,178
Engineering fees 280,000 150,941 129,059
Road striping 60,000 28,511 31,489
Equipment maintenance 10,000 25,435 (15,435)
Road patching 45,000 13,521 31,479
Equipment purchases 10,000 10,000

Bridge inspections 12,000 12,000

Total Expenditures 1,932,000 1,234,560 697,440

Excess of revenues over expenditures (780,056) 24,810 804,866

OTHER FINANC ING SOURCES (USES)

Transfers in 60,500 (60,500)

Total Other Financing Sources (Uses) 60,500 (60,500)

Net change in Fund balance S (780,056) 85,310 S 744,366

FUND BALANCE (DEFIC IT) - Beginning of Year (97,247)

FUND BALANCE (DEFICIT) - END OF YEAR S (11,937)

See accompanying notes to required supplementary inFormation.
Page 42



This page has be en intentionally left blank.



VILLAGE OF BARRINGTO N HILLS

NOTES TO REQUIR ED SUPPLEMENTARY INFORMATION
December 31, 2007

ApPROPRIA r to« INFORMA n ON

Appropriation inf ormatio n is derived from the annual operating appropri ation and is presented
using gen erall y accep ted account ing pr inciples and the mod if ied accrual basis of acco untin g.
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SUPPLEMENTARY INFORMATION



VILLAGE OF BARRINGTON HILLS

SCHEDULE OF REVENUES , EXPENDITURES, AND CHANGES
IN FUND BALANCE - FORECAST, APPORIATION AND ACTUAL - DEBT SERVICE FUND

For the Year Ended December 31,2007

Original

and Final Variance with
Appropriation Actual Appropriation

REVENUES
Taxes

Property taxes $ 255,130 $ 306,268 $ 51,138

Total Revenues 255,130 306,268 51,138

EXPENDITURES
Debl service

Principal 200,000 170,000 (30,000)
Interest and fiscal charges 160,000 85,675 (74,325)

Total Expenditures 360,000 255,675 104,325

Excess of revenues over expenditures $ (104,870) 50,593 $ 155,463

FUND BALANCE (DEFICIT) - Beginning of Year (12,205)

FIND BALANCE - End of Year $ 38,388
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County

Assessed Valuations

FUND S

General

Police Prot ection

Po lice Pension

Social Security

Audit

Stre ets and Bridge

Stree t li ghting

Crossing G uard

Unem ploym ent msoraoce

Uabilily Insurance

IMRF

Prior Year Ad justment

Bond and Interest

Total Collections

Percent age Co llected

VILLAGE OF BAR RINGTON HILLS

PROPERTY TAX. ASS ESSED VALUATIONS, RATE. TAX EXTENSIONS AND COLLECTIONS

December 31, 2007

Ta x Levy Year 2006

CooK McHenry l a ke Kane TOlal- - -
230 .700.1 16 S 1 JO , 249~ S 89 ,638 .633 S 11.886,564 $462,474 ,688

.B.!!!...- Amount Rate Amount Rate Am ount Rate Amount Rate Amount

03063 S 706,720 0 2283 S 297 ,350 0 23 10 S 207,065 o 1942 S 23 ,086 0.9598 S 1.234 ,22 '

0.57 10 1,317,'302 04255 554,269 0 .4260 383,653 0 ,3020 43 ,031 1.7860 2,298 ,256

0.1891 436.23 1 0, 14 10 163,562 0.1410 126 ,390 0,1199 14 ,2~0 0 5010 7GO ,433

0,0429 96,679 0 0320 41,663 0.0340 30,477 00272 3,230 0,136 1 174,249

0,0106 24,429 0,0080 10,304 0,0100 6,064 00067 798 0 0353 44,4 04

0,2401 553,858 o 1473 191.737 0.1820 163,142 012 75 15,163 0.6970 923,9 11

0,0006 1,280 0.0005 550 0.0010 89' 00004 42 0.0025 2,778

0 0006 1,39(; 00005 672 0.00 10 896 00004 <6 0.002 6 3.0 10

0.001 3 2,908 0 00 10 1,232 0 .0020 1,793 0 .0008 ., 0.0051 G,026

0.023 01 54,093 0 0 176 22.847 0,0200 17.928 0.0149 1,761 0.0759 96,635

0.002 1 4,886 0.00 17 2,128 0.0020 1,793 0.00 13 160 0.0071 8,966

0.0000 02032 264.667 0.0000 0,2032 264,067

0 0657 15 1599 00481 62.606 00490 43,923 00413 _ ~ , 906 0 2041 263,034

1 4537 S 3,353 ,591 12549 S 1,633,596 1,1010 S 986,921 ~ S 1()(,,574 .; 7062 ~~

~404

9 1,8%
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